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The Chief Clerk makes the following entries under theAssembly Bill 571
abovedate. Relating to: renumbering, amending, and revising various
provisionsof the statutes for the purposé correcting and
clarifying references and reconciling conflicts (Correction

CHIEF CLERK'S ENTRIES Bill).
Concurrence.
AMENDMENTS OFFERED Ayes,5 — Senators RisseRobson, KreitlowEllis and A.
Lasee.

Senatesubstitute amendment 2 $enate Bill 222 offered

by Senator Decker Noes, 0 — None.

. Assembly Bill 572
Senateamendment 2 t8enate Bill 447 offered by Senator Relating to: repealing, consolidating, renumbering,

Lassa. amendingand revising various provisions of tsiatutes for the
Senate amendment 13enate Bill 447 offered by Senator PUrposeof correcting errors, supplying omissions, correcting
Lassa. and clarifying references, eliminating defects, anachronisms,
conflicts, ambiguities, andbsolete provisions, reconciling

Senatesubstitute amendment 1 $enate Bill 458 offered  conflicts,and repelling unintended repeals (Correction Bill).
by Senator Sullivan.

Concurrence.
Ayes,5 — Senators RisseRobson, KreitlowEllis and A.
REPORT oOF COMMITTEES Lasee.

. ] Noes, 0 — None.
The committee onEthics Reform and Government Assembly Bill 573

Operations reports and recommends: Relating to: repealing, consolidating, renumbering,

Assembly Bill 213 amendingand revi_sing various provi:;ions of ti;lgtutes for the

Relatingto: establishing andhanging compensation for Purposeof correcting errors, supplying omissions, correcting
city and village elective fites; signing village contracts; andclarifying references, eliminating defects, anachronisms,
bidding procedure for village public constructimontracts; ~conflicts, ambiguities, ancbbsolete provisions, reconciling
officer-of-the—peacstatus of village dicers; publicatiorby conflicts,and repelling unintended repeals (Correction Bill).
the city clerk of fund receipts and disbursements; village and Concurrence.

4th class city regulation ggolitical signs; liability of counties Ayes,5 - Senators RisseRobson, KreitlowEllis and A
andcities for mob damage; means of providing police and firg ;cae ' ’ '
protectionby cities and villages; holdovstatus of appointed Noes. 0 — None.

city and village dicers; use of the 82.05procedure in villages )
for certain housing and urban renewal condemnation; angenate Bill 338

applicationof public contract biddeprequalification to 1st Relating to: maximum amount of funeral and burial
classcities. expenseaunder thefuneral, burial, and cemetery expenses
program.
Concurrence.
_ _ . Passage.
. Ayes,5 - Senators RisseéRobson, KreitlowEllis and A. Ayes,5 — Senators RisseRobson, KreitlowEllis and A.
aslsle- 0-N Lasee.
oes, one. Noes, 0 — None.
Assembly Bill 570 Senate Bill 447

Relatingto: amendingand revising various provisions of  Relating to: state contractual services and fats@ims
the statutes for the purpose of correctérgors and eliminating - submittedto state antbcal governments, requiring the exercise
defects anachronisms, conflicts, and ambiguities (Correctiorof rule—-making authorityand providing penalties.

Bill). Adoption of Senate Amendment 1.

Concurrence. Ayes,5 - Senators RissdRobson, KreitlowEllis and A.
Ayes,5 — Senators RisseRobson, KreitlowEllis and A.  Lasee.

Lasee. Noes, 0 — None.
Noes, 0 — None. Adoption of Senate Amendment 2.
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Ayes,5 — Senators RisseRobson, KreitlowEllis and A.

Lasee.
Noes, 0 — None.

Passage as amended.

Ayes,5 — Senators RisseRobson, KreitlowEllis and A.

Lasee.
Noes, 0 — None.

FRED RISSER
Chairperson

REPORT OF COMMITTEES
The committee orSenate Or ganization reports:

Referredto the joint committee oRinance, pursuant to

SenateRule4l (1)(e)

Senate Bill 304
Senate Bill 391
Senate Bill 401
Senate Bill 408
Senate Bill 428

Assembly Bill 227

The Honorable, The Legislature:

We have completed odiscal year (FY) 2008-09 financial
auditof the State of lconsin Investment Board, as requested
by the Investment Board and to fulfill our audit requirements
under s. 13.94(1)(df) Wis. Stats. The Investment Boasd’
financial statements report the investments and investment
activity for the Wisconsin Retirement Systefunds, the State
InvestmentFund, and five other smaller insurance and trust
funds.The statements and our unqualified opinions on them are
included in the Investment Boarsl' FY 2008-09Annual
Report,which can be found on the Investment Baaxtkb site.

Theretirement funds, which include the Core Retirement
InvestmenfTrust Fund and theaviable Retiremerinvestment
Trust Fund, experienced negative investment returns in FY
2008-09.The Core Fund reported a net investment loss of
$13.5billion, andthe \ariable Fund reported a net investment
lossof $1.6 billion. After factoring in net investment income,
net contribution receipts, and benefit disbursements in FY
2008-09the net investment assets of the retirement funds as of
June30, 2009, were $59.2 billion for the Core Fund and $4.1
billion for the \ariable Fund.

The State Investment Fund invedtse excess operating

Referredto, and withdrawn from, the joint committee on fundsof State of Visconsinagencies, the retirement funds, and
Financeand made availablier scheduling, pursuant to Senate the Wisconsin Local Governmentnvestment Pool. Net

Rule41 (1)(e)
Senate Bill 127

investmentincome earned by the State Investmé&inind
decrease67.7 percentrom $255.7 million in FY 2007-08 to
$82.6 million in FY 2008—-09 because of lower interest rates in

Placedthe following proposalsn the Senate Calendar of the markets. After factoring in net investment income and net

Tuesday, February 16, 2010:

Senate Bill 127
Senate Bill 268
Senate Bill 293
Senate Bill 348
Senate Bill 396
Senate Bill 403
Senate Bill 410
Senate Bill 419
Senate Bill 427
Senate Bill 455

Assembly Bill 57

Assembly Bill 186
Assembly Bill 411
Assembly Bill 419
Assembly Bill 591

Ayes:5 - Senators Deckedrissey Hansen, Fitzgerald and

Grothman.
Noes:0 — None.

RUSSDECKER
Chairperson
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depositsand withdrawals, the State Investment Fund had a net
assebalance of $6.4 billion as of June 30, 2009.

The Investment Board is also responsible for investing the
asset®f five insurancand trust funds: the Injured Patients and
FamiliesCompensation Fund, the State Life Insurance Fund,
theLocal Government Property Insurarfeend, the Historical
SocietyTrust Fund, and the Edst Tuition Trust Fund. Each of
thesefunds has dferent investment policies, as established by
theagency responsible for the fund and the Investment Board.
The largest of these fundshe Injured Patients and Families
Compensatioirund, had net investment assets totefib§7.9
million as of June 30, 2009.

Enclosedis a management lettewhich includes an
auditor’sreport on internal control over financial reporting and
on compliance and other matters,raguired by Government
Auditing Standards. As noted in this lettethich was provided
to the Investment Board, we did not identify any control or
complianceconcerns that are required to be repoueder
thesestandards.

Sincerely,
JANICE MUELLER
State Auditor

Pursuantto Senate Rulel7 (5), Senator Grothman
withdrawnas a coauthor ddenate Bill 481.
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